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NORTH SHORE COMMUNITY COLLEGE

Release on college costs by Coordinating Committee of
proposed North Shore College, Saturday, February 17th, 1968,

What will the college cost -- now and later?

An estimated 1968 budget has been accepted by the four School Districts

and shared among them in an agreed ratio.

The budget provides for operating expenses in 1968 (September -
December) for an expected 350 students plus a sum of money for "setting up%;

the major part of which is the cost of the initial library essential for work of

vniversity calibre.

Under the provisions of the ‘Public Schools Act?, the Provincial
Govermment pays 50 per cent of the approved operating costs.. The remainder comes

from student fees and local taxes.

Operating costs in the early years will be moderate,.because the college
will use existing school facilities. There are.no capital..charges.for land,

buildings or equipment.

For the year 1968, .taxpayers in North.and West Vancouver are asked to
pay two-thirds of a mill; those in Howe Sound and Sechelt about.one-third mill.
This means that a home. in West Vancouver valued at $25,000 would.pay a.tax of
$7.00 (just over 50¢ a month). One in Howe Sound or Sechelt valued at $12,000
would pay $2.00..

In 1969, assuming eight months® operation and 600 students, local tax
“contributions would be about the same because:
(a) The Provincial Grant and student fees would increase.

(b) There would be no “setting up" costs.

From 1970 on, the amount of money needed to operate the college would
- vary in proportion to changes in enrolment and expansion of. curriculum.. Increasss
would tend to be offset in the four Districts by the. development of new taxable

"~ properties, both domestic and industrial.

The plebiscite you.are asked to approve on March 7thy therefore, asks:
(a) Permission to plan and operate a college in existing buildings.

(b) Permission to use a small amount of local taxes to do this.
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Projeched eosts estimeted

After several years <= &t least three -- the college will nesd its own
ezmpus, buildings and equipment. The Provincial Govermsnt will also pay 50 per
cont of the coast of these, except for the land.

A money referendum will thew be put to the taxpayers to raise the noces-
sary funde. They may approve or reject this expendibure separatsly at this time,
If this refervendum 1s passed, what would the college then cost the
taxpayer?
Vhile it is difficult te estimate far shezd, costs have been worked
out for 1973, asaumingt
(a) The cempus wnd pormanent buildings are senstructed, costing $11 million,

(b) There nre 2,000 studsrts {the prosent sise of the B.C. Institute of
Technology)e

(¢) The taxable svsesements iu the four Dlstricts have risen to $500 million.

On this basis, the mill rate for the college 1s estimated to be 3 mills
in Nowth Vancouver, 2-1/2 mills in West Vencouver, end 1-3/4 mills in Sechelt
and Howe Sourdd.

Thie dncludes all charges, both capital and opsrating, including debt
ropaymernte

Grede XITT will be droopsd

The North Shore has for neny ysars run a Grade XIIT program. This will
dicappear whon the collegs starts, Bxperdence in Vanceuver City College is that
the cost psr pupll of ths cellsgs program and of the Grade XITT program ave eguol.

If no collegs ware started and the existing Grade XIII program continusd,
miuch of the projected cost weuld have to be met by the taspayer anyway, and met

1o suppert an outnmoded progrem insteed of a much better college propgram.

811 School Board: ars working towards a finencs formula where the
provinclal share will bo biggsr. A chonge in Lormula could materially rsduce the
local burden,

Assessment growtl rotes assumed are mederete; for example, in the
Committee study, predicted incroacs fer the next Tive yesars In North Vancouver has
been 4.5 por cent par year.

Wo have just pot information thet the ineresse from 1967 to 1968 is about
1l par eent. A moro rapld incesass in total sspsesment than assumed value will

reduce the load on the iadividnal toupayor.



